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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

&
To Yield 6.65

Afirst and refunding mort-
gage 6ft bond of the

M)l!o Utilities Co , Brans-Titl- e,

Ind , at 95Ji.
' Net earning) are twice bond

charges.

In $100 and $500 pieces, also.

Ask for Circular rjj 2IS

TheNationalCity
Company

Corrnrsniil Opcii in 4T Ctlitt.
riiliJ!,lii 1421 Ckttl.it St

Tc!jhone 5400 Locuit

We Will Buy
to Proplea Sat. Fire 7m,
so TJfinnorr n. It.

100 tdlion Portland Cemtnt PJd.
so j , nii.in in. r:j
III P. J'rf.

'so Jontsfotie Tire f 'iiMier
J10 DuPont ClietnlcalPJil
100 llarrltburg It J an Yd

JO 77 if. Mulord
We Will Sell

12 TJf Inn irr 7?. 7'
100 DuPont Chemical Pld

11 1 ehloh Valltj c oal Sole
Ii 7,'oal Baking Ponder )'M.
70 SlllOtr 1717
10 Standard Gan 4 LUC Pld
to Vnlttd t'Wltiti
10 Pane rf Shaw caudV
Send oi (r Bftfj and Offers

Fairman & Company
DRF.XFl, 77l77.7)r.VO. PHILA.

KSTABUSHhD lilt

Income Tax Rates Are
High Don'tOverpay

Wm specialize. In preparing an J
Mint return, auditing and clos-
ing books for corporations, firms,
individuals, estates, trusts, etc.,
and we will give yon the benefit
of every allowable deduction and
credit that will serve to reduce
your taxes.
.r11 Ha. B rears f Wsihlntlen.
Ss-- SKa- -'l 'nWe'nuV KVu"11- - WUh

HAAS & CARR
Pnblle AecBoatsnts

Coanirl on Federal Tsistlsn
Pennsylvania Uuilding

Sprue 915 . Philadelphia, Pju

U. S. LIBERTY BONDS
$50, $100, $1000

BOUGHT. SOLD AND nt COMMENDED
FOB 1NVE8TMKNT

Newbnrger, Benderson & Loeb
1410.CHESTNUT STREET

Uembsrs N. Y. and Fhlla. Stack KichanrM

riNANcnr.
Proposals

PROrOSAI S FAIR- IEW Rfc.I.T 011- -..!;ANiAl?lnlJray", Bnlldlni. lorkHhlnMltase, Camden. N. J. Sealed proposals nlflressea to the aboA will tm received until3. o. m.. Monday. Marrli 31. 1919. at ii,
. above address at that time forma luiBuuvuuii ui ilhti improvements a
cKreaatlnr approximately the follotvlmt l"""amount of nork Hlr miu. nf .,aaHa. . ' .,

inc. J miles concrete street njUnr 4 rnlleconcrete alle pavlnir tosether with curbsKutters and sldeualKs with the same, anaXront and rear concrete houtenalks andstens for approximated l'JOO houseiPlans snd spetiiratlons can be seen atthe abje offlce and copies of sama withblank forms for proposals will be suppjlertto Intending bidders who mint be nkll edand experienced In this clssj of workrso old will bi considered unless accom-psnlt- dby a certified check for Iwentv flioMundred Dollars (12300) rhe Jalrvlew Rmi-t- yCompany reserves the riuht lo reject antor all bids or to accept any bid as It maideem best tor Us. lntere.ta
ilARTIN VIOIDNT

Oenerat ilanager

LONDON STOCK MARKET

Seidiment Cheerful, Although Trading
Was JNot Ilrik

london, JIarch 11 'enlimenl on the
Stock exchange was cheerful today, al-
though trading was not brisk There

--vvas a disposition to avoid making fieMi
commitments pending clearance of the

.labor situation
Home rails were strong Urand Ttunksvere buoyant again In antUlpatlon of

favorable developments at todas s meet- -
ws.n,m 1 AC uiiic:, IIUrtILt:!),, IIUI 1UI

t,,e bt' '
uuoted J "as inarkei

bectlon vsas dull.

LIVESTOCK QUOTATIONS
Chicago, March 21 HOOS Receipts

, 000 head Acthe fully B10c hlahpr thanjesterdaj'a averase Bulk, 1 4319 80,
bean 19.701H sr medium 110 M4f 19 80
llcht welsht, JlOratO T5 Hint (17 30
JUNVl'heavy packing- sows, lis SuWlil lopacking eows ISSlii J5 pigs, tlUT'itl

30
CATTLE Rec-ip- ts 4000 head Beef steers

and beat "she Block stead; , othera slow
to lower Heavy neef choke andprime, Jl" r,02O, medium and eood .urgi
117 50. common, til 30&1S lisht beef Btecrs

and tl4 "'(IS ,o common and
medium. 7fi14 73 butcher helfera

7 23Jfl5r owb 10 75814 73 calves, iwip
30

SHEEP Receipts lOOO head Rlddlne
ateady with a close One deck
1 1'ino lambs to clt butihe-- s t.'l

PUtsliureli. March 21 ROUS Receipts
1000 bead Market acthe llcaMea and.heavy vomers, tJO 2VW.0 IV Ujht orkers,
JlR.VWtSVO plcs 117 50818

SHEEP AND LA1IUS Receipts 200 hea.l
Market acilvo. fop sheep t.'O 3(1 top
lambs SI',.

CALVES Receipts, i3 head Market ar
the. To-j- . tl8.

St. Mills', JIarch 21. HOliS Receipts
X 000 head Market li'lher Lights 111) JO
4MB 70 plzs I13W1R 50 hulchers

39 90 tl9 8019 9'i
CATTLE Receipts. 1700 head Marketsteady Native steers 111 5018 30. heir-if- .,

icrs 19 SOWin, cos, tlO B0B13 50 atockers
ffffi' and feeders S10O13 50, rahrs 17.73017.50
Ti 8HEFP Receipts 800 head Market

atrady. Lambs. IU OWIU 73, ewes. IIJ1J.
tt$.r. ?!. TlnrTnU "V V llaeak

.!:&. t --.liMiDt 000 head. Stronr- . ' ,i 'w-., - !. 4USI. J

1

Steady,

i9 W irniia rs..lt- - .AAA ..-- ! a - ..
tf hlKher Heavy, 20 23020 40, mixed.
P ft.SS02B ZM yorker; $20 25 light jorkem

"917.00. itngf, $1Z14; Canadian!. 10.7ft 0V 20

('s Tiead. Eaaler, Isatnbt, $1331 33, other
.. . unchanred.

V Kansas City. March HOclH
Stronar Heavy. 739i UAelPls.

of

Mo.. 21. rie.
6000 head J18
ouicnrra, sin ooviv o, lisnis, 11S.20

vlas
Uecsipts. 1000 head. Steady.

Trlras steers, 1S19. southern steers t&

iwtlvis , '

V

1

nsisii--- iiBcipiw, owv neaa. nieady.
,ba. il'0H2oen; earlln(s 00:
isrs, fipmo ewes,

Batb Omaha. March 21 Hods R.' I'relnts. 13,300 bead, ilsrket steady to 100

cad 11. irviiia -- iuu ne aq, larKertesay in iuv lowvr.. i HHKEl- - Receipts.
'tsaovr

IlSSOOlSi'S

10O14.B0

tl7.tS0P18
i9.TOI3ii.7B.

000 Market

rlfur.l!r Credit lo Italy
iaeiou. THarch :i. An additional'M mM

MM
loaay 116- ,-

'3

nnnBan'

TRADING ON STEEL COMMON
IS ACTIVE ON PRICE-FIXIN- G

Huge Blocks Bought and Prices Rise' Sensationally.
Makes Sales Record Since 1901 Other Indus-

trials Take Same Course

New York, March 21 United States Steel common was the centci
of speculative Interest from the opening toda until the tloe, with
tho transactions In that stock on such a huge scale ai to exceed
everj thing in the history of the stock exchntifro back to the heslnnlnir
of the Northern Pacific corner on Mnv 6, 1901.

AVIth the beginning of business, the market Mas at once determined
bv the appearance of billing- orders for 100,000 shares fiom Shearson,
Ilatmnell & Co, and on this biuing the stock roe more 2 polntn
In tho first half hour, when It .old at 9S.

Hoo mtraders of the higher class like J. J. Manning un man com-
mission houses handling Important accounts. Joined in the bujlng, with
sales In the first hour of Steel amounting to moie than 200,000 shares
out o fa total dealings all thiough the list of 400,000 (.hares

'llieie was a icactlon afterward to 971. and then the powerful nujing
was lesumed caitIng the price up to aboe 99

Other steel stocks followed along, keeping in close unison with the
inaiket leader, Baldwin Locomotive making a gain of about 2 points
and there were vigorous advances In stocks llko Crucible Steel.

American Sugar was another strong featuie, moving up more than
3 points to 120, and Tobacco Products advanced 3 points and more to
aboe

Theie was Interesting trading in the lloval Dutch issues, the Xew
Yoik stock advancing neatly 5 points to 95, while tho old American
shaies moved up 2 points to 97, making the .difference between the two
issues smaller than has existed since the new stock was Killed.

In contrast with these strong attention was attracted to the
unsettled ti action situation Interborough Consolidated preferred flist
advanced l1 to 15' and then diopped 13 and Ilrooklv n Rapid Transit
fell nearb o points to 19.

The highest) importance in the Hading of the bond maiket was lv

attached to the increased pressure against the I.lbertj fouith
J'4, passed the previous low leiord of 93 76, selling down to 93 70

Local traction(bonds wete extremely v , with the Inttrboiough-Jletiopollta- n

4 '4s selling down to a new low lecord.

0LDT1ME LEADERSHIP OILS CONTINUE LEAD

IS ASSUMED BY STEEL IN OUTSIDE MARKET

Stock Market Evidences Relief
Felt (her Establishment of

New Prices

Moik alrs today on the Sew iork vn ork, March 21 - I hei e vieie
exchange totalled 1,260,300 shares.

tn ork, March 21 The Xew York
(Evening hun s financial review foi to-- I
dav follows.

j Hie process of readjusting industtial
'ondltlom from an aitlflclal to u normal
basis Is gaining headwav, the latest big

I step In this direction being the reduc-- I
tlon In steel prices The stock market,
particularly the steel shares, evidenced

I no uncertain terms tcdav the relief
felt over the establishment of ren steel
prices at a level which, It Is I'elleved,
will promii a t'val of active bujing
In ilo ii duslrj For weeks while the
geneial iiaikcr has len advancing, the
steel shares Iuva held hack hpp.ause

" ttoher or liter It realised, some
such agreement as has just been leached

- was esenti u before the steel Industry
could aitlcipato bettei thing"

CATTLE

Issues,

United States Steel common assumed
Us e Undpiahip todav, starting
olf unilc a ius.i c hiiKe lujlng ordeis
which pushed tho stock to within
the first loui. In tlilz. period, tiansac- -

in steel proilded nearlv one --half
the total turnover the stock leaded

fioin tills lUure and luled ote to 97
'Hit I in the eailj afternoon, when de-- lt

ml fir the st ,k agilu became pio-i- i
lit v inl lifted it .lUnvi 1S Cither

h ti stcckti iuii Iighei, but displaced
no unwonted activity

The r"umptlon of umestilctcd le,il-in-

In the foreign exchange niaikets
vsas regarded as another favorable slgi
of the times 'Lhe I'edeial P.eseive
board announced todaj that all testric-tlon- s

as to the sale oi purchase of
Italian lire oxchauge had also been
lemoved Bankers legaid with gieat

the fact that staling ex-
change Is no longer to be artlflci illy
stabilized The industrial board which
partlclprted In the lowering of steel
vrices is aKo contemplating price ts

on lumber brick, cement and
othei contructloii material" piumg the
vv.iv lcr greater and moie nuinial busi-
ness activities

The buojancj of Steel common was
not eommunic.ileu to the whole miiket.
although the geneial litt was dim and
there were i lunihei of active and
stiong specialties 'lhe action of the
Meel sharet, served to levlve somewhat
U.,n.,ln,I t.. ,.,1.. ,., v....

oVtowau ,..nl , til
the"o.i"groupvvarfi,m' lilol ln "Ksinto, were n,rfit u'8,
flat, being at 53 he of the Among
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the itbues prominent for their strength
and nctlv lt weie Mexican Petroleum,
Uoj1 Dutch, which went to a new high.
Tobacco Products, DistUleis, Marine
pieferred and American International

Lackawanna, rose more than 2 points
on the theorj that the compans will

large government ordeis foi steel
lalls at the new price

Progressive strength carried ouota- -

tlons to the highest figures of the ses-
sion In the last hour. Tobacco Pioducts
crossed 92 and I nlted states Steel sold
above ti foi a foui point gain, a new-hig- h

price foi the veai
Independent steel stocks weie also ven

strong, Bethlehem .Steel, B selling at
69 Rails were neglected in the e.irb
Hading, but hardened at the close

One of th( grealcot obstacles to a re-
newal of normal Industrial actlvitj
would seem to be eliminated bj means
of new steel pi lee agreement The ac-
tion is, however, more or Ies of an ex-
periment, for producers are b no nfenns
certain that demand for their products
will arise as a matter of course 'lhe
situation Is not analogous to the copper
deadlock, where price cutting has not
had the desired effect because of the
large surplus supplies of lhe metal which
had accumulated and still remain to be
worked off.

Announcement of the receivership for
the New York Ilatlwios was without
adverse influence on the market, even
the traction stocks moving only nar-
rowly. The receivership had been an-
ticipated and prettv thoroughly

and the financial district Is
waiting to see whether or not other lo-

cal tractions will not have to adopt a
similar course.

Liberty Loan fourth 4' pel cent
bonds Bold at a new low record of 94.72.
An additional credit of 175,000,000 was
advanced the Italian Government today
by the Treasury Department, raising the
total of loans to that country to $ 1,496,-500.00- 0.

Foreign exchanges rates were nervoue
and unsettled. Demand sterling de-

clined to 4.69. Call and time funds were
unchanged, The cotton market was dull
and steady. ,

Liverpool 'Cotton
Tlterpool, March 21. Spot cotton was

quiet today with prices oieuay on the
basts of an advance pf 4 points for
middling, old contract, at 15 41d. The
sales were 2000 bales. There were no
receipt!. Futures were quiet and steady
In the early dealings. Spot prices were:
American, middling; fair, 17.6!d ; good
middling, l.l9d; middling, 15,41d; low
JJi ,4,8d

s?tf "--

Urgent Demand for Merritt,
of Which 25,000 Shares

Change Hand

inanv interesting incident-- ) In the trad-
ing 6n the jBroad street cuib todaj. In-

cluding tho urgert demand for aieirltt
Oil, which was reflected In heavi tiad-In- g

in that stock, more than .'3,000
shares changing hands duting the fore-
noon at priceH ranging from 'T to J9'-Th- e

lights, which expire tomoirow, ad-
vanced to 1 ''j.

Jlldwest Jtefliing sold at 133 to 130
Commonwealth Petroleum leflected per-
sistent accumulation, selling at 49 '4
to 50

Jenetal Asphalt was In scant supply
being quoted at bt, and 68 without salesduring the first half of the dav Low-i- n

Iced stocks weie in demand ullthrough the morning at advancing
pi kes

k'ev stone Tne held close lo its high
c,,B " ', " nrrf.:-a..mUnLot,b.u.s-

l-
'Sen Motors deb

-- - " " i uiciiiaii tcoau --

was strong, with sales at 36 to 37
swift Intej national was strong, making
a further udvanre to 67 Xoith Amei-ica- n

Pulp continued in demand, with
sales at 33, ar,d 64. Phillip Morris was
quiet selling at 10' and 10'2.

Wat stocks showed little "change In
prices Lnlted Pteamshln continued its
dovvnivdiil movement, selling
low lecoid of 2 't

lNIJLSTRIIs

Aetna hvplosives
Am-Ilr- it Mfg..
Am Marconi
Amer Writing Papei
Air Reduction.
Canadian Car Co
Can Car &. Fdy pref.
Charcoal Iron.
Chevrolet Motois
Cramp .
Curtlss Aeroplane
Carw en T ool . .
Crfrbon .Steel
i.merson Phonograph
llendee Mfg ..
Lake Torp Ilo.it
Lehigh Coal Sales
Lima Loco
Maxim Munitions
National Anoline
X Y Shipbuilding
.Nor Amer Pap Pulp
Otis Llevator. .
Peerless Motor
Poolo nng. ..
hcrlpps-Boot- h

Standard Motois
.Steel Allojs .

.Submarine
St loseph Lead
Todd .Shipbuilding
L'nlted Profit Sharing
1" S Steamship
United Motors
World Film . . .
Wright-Marti- n All

Illinois
Ohio .
Prairie Pipe
S O Cal . .
.S O X J . .
s 0 x y .

STAM1KD OIL

IVDKl'K.SnEVT OIL STOCKS
Barnett OH Gas
'"osden &. Co
Klk Basin .
Federal Oil
Inter Petrol
Houston Oil
Merritt Oil
Midwest Refining
Met Petrol , . .
Ohio Fuel
Sapulpa Ref
Sequoyah
Slnclaii
Island
Glenrock

VI

.

,.157

384
. . . 4 ,
IMNO STOCKS

Atlanta
Big Ledge i.
Butte Xew Yoik
Con Arizc F S &. Jerome
First National
Goldfleld Merger
Goldfleld Cons
Goldfleld Florence
Goldfleld Kewanas
Green Monster . .
Hecla Mining .
Howe Sound .
Independence Lead
Jerome Verde
Jim Butler ...
Jumbo extension
MoKlnley-Darrag- h

Magma Copper . .
Mother. Lode ..
Mines Co of America,
Xevada Hills
Xevada Wonder ,,,,
Nlplsslng
Ohio CoDDer
Itay Hercules . . .
San Toy
Tonopah Extension , ,
L'nlted Verde
West End Con . ,
White Caps , ,.
Yerlngton

Bethlehem (notes), 10114

cosden
euoany
Russian Govt 5 Vis
RjMtsn Govt SHi
Boumsrn

rmw

heav

Ulcl

9t
4'.'.

611

oo
81,

U 4

On

f5
-- 0'j
.0
15

9',
IJJ4
12
90
If.
2s

44

170
343

264
b83
347

80
-- 9,

34
16

1.
18
23

ft
4'.J.1

12
45
27 .
34

"4

32

4

t- - r

5

5

it the new

Ask dale)
'."4
4

o
Oil
r,

220
n2
1 !

70
21'.
40

U

Id
S

14 '4
12
95
l"s
2'

45
s

4 '4

174
346
270
2G8
G88

7,

7'.

82
29,

3 '4
18

7 '4

38 i
744',

1'..

l's

5"
Z';t
3

i
38
14
49
21)

37

cu
si

9''I

IU

iu16
5

no.xns
7s 101

Cosdcn OH Cs ,,,,,,, 90 S3
& uo ,,,... go 93

is ,ioii 1025;. E5 K7J
" $4 65

Vest closn

4i

158

4',
4'

5't

-- H

344
266

351

6
2 'f

201
80
27',

155
34

87

ii

TA
2tt

MH

NEW YORK STOCK SALES
Trevlom, , cloie High I.ow Trf"

ra i.xpress 30. . .
Aavance Rumely. 20) 28)t 20
Adv rtumely pf , , . oi'i 02i Ol'i
Ajax Rubber . . , , 7,1 ...
Alaska Gold M... aj 3'i 3Ji
Alaska Juneau... It, 2i 2li
AJJI'-Chal- Mfs. 35U 3'(0 35
AIllS.fTllnln. W rttt
Am Agrlcul Chem.lO0W 1067s 106

Am Heet Sugar. . . 747; 70U 75
Am Can a. 4b?.
Am Can . , , , , , . ...
Am Car & Kdy... Ol'i 00 91'

r
. r Pf,

Am Cotton oil, .
Am Drug Syn...
Am Hide & La.Am Hide & I, pf
Am ice
Am Ice pf ...'.'',,
Atll lnl.,nntl...l

48
pf

fco;;

.

.
Mi
47
0174
riAm Linseed ....', 4s1

Am Linseed pf... SOU
Am Locomotive... 06
Am Jtaltln
Am Smelt & nf., 07j$

oieei J. ones RO7- -

18

3
Am Sugar Rcfln..io7t.m. o . . - ' r .. . ..i uuiaira Tob.HJ'i 114M 1

Am Tel &. Tel... icHJf 104 104H 104.
nooien 5t, 5,1 r-

Am Woolen . . , oo QTs 09
Am Writ Pap pf. 35s, 37 HI
.ivm inc 1, . s 42W . .
Anaconda Copper. OO'i bJ

llcallint'n. ljj II j
Asso Dry Goods.. 2l' 21
Atch Top tSF 92'j
Allan Coast Line. ..
Atl Gulf 4. w I..1135J 11 J
Atl C & v pf . Ofij 06
Baldtvtn Loco ... 874 89.
Bait & Ohio 48'.
Bait & Ohio pf . . 55K
Barrett Co 1J1 1J2
Batopllas Mining. 1...Beth Stl Class IJ. C,V fi'l'i
Beth Steel 8 pf.103 103
Booth Fisheries... 21 21
Brkljn Rap Trail. 22.'' 22!i
Butte & Superior. 2iU
Butte Con & Zinc. 0)5 (

California Peck... 68 COU
Calif Pack pf ..109 ...
California Petrol . L'.Vi 23"i
California nf. 70 70
Canadian Pacific 160
tase (j I) Co pf. )i
Central rdry pf
Cent Leather Co..
Chandler . .
Chesa &. Ohio
Chi Great West. .

Chi Mil & P...
Chi M&StP pf.
Chi & Xorthw-n.- .

Chi nit Pas...
t' n u p ti pf.
cRiinr. pf.
Chile Copper
Chlno Copper .. .

Clee (' C .St L.
Colorado V S. Ir.
Colorado South .
Colo South 1st pf
Columbia G &. L.
Comput Tab It. . .

Corsolldated Gas.
Continental Can..
Corn Prod Ref . .

Crucible Steel ....
Cruclblo Steel pf.
Cuba Cane Sugar.
Cuba Cane Sug pf.
Delaware IIud.107
Distillers' secur.
Dome Mines
Erie
Erie 1st pf
Pisher Body
Gaston W &. W.
General Cigar
General Elect! T57'. 157'i

Motois.. mi';
Gen Motors pf.
Goodrich (Br) Co.
Grejt Noithernpf.
Gt cfs fcr o p
Greene-Ca- n Cop
Haskell Barker.
Inspiration Cop
Interborough Con.
Interb pf
Internat Agric
Internat Agrlo pf.

.101

.lH'i
43
13
17U

Assets

.IGO'i

Motor.

JO
7!.

121' 1

fib1

37W
69U
96

60
70

.JUa
41,'i
24
51
45
15,"t

OJ'j
77'a

1'.
05h
91
23' a'

74
.

. .

. .

.

.

. .

. . . .
. . .

.

.

.

.

.

.

.

.

.

.

.

G4'
12"

16s
2S1.
19'e
yi
54

!c 157'
General itiU'j itij't

X

S.

Con

--'4)i

18'i
33'.

90
00
60' i
92'
10",
42
42
46'!)

, '3
11
19
18' i

Inter Harv new.. 121)5 127
Inter Mer Mar. . . iV.
Inter Mer Mar pf. Ill
Internat Nickel . . 2.
Internat Baper. . . 40
Jewel Tea 423.
Ksvser (J) &. Co. 106 .

Kellv Springfd T.H3;i 113'i
Kennecott Cop... 29)i
Lack Steel 18),
Lee Rubbei . T. 25
tehlgli Valley 55' i
Llg & Mveis pf . .111
Manhattan IZlev .". 80
Matwell Motors. . o5
Maxwell M 1st pf. 05
Mawvell M 2d pf. 32U
Mas Dept Stores. 71'
Mexican Petrol. ..IS
Miami Copper 22'i
Mldvalo Steel .... 45

Kan &. Texas. 6
Kan &. Tex HU
Pacific 24
Pacific pf. ... 52

Mentann Powei .. 72
Nat Acme 32'f
Nat Blbcult 124

Nat Biscuit .117)5
Nat Cond &. Cable. 15',
Nat am . btp. SOU
Nat R of M 2d pf. 10'f
Nevada Con Cop. 151
N Y Air Brake... 107
N Y Central .... 75
SVCtStL. 2C
N Y X H & H... 20)1)

10J1 10'4
Norfolk West..l01Ji 104i
North American.,
Northern Pacific.

Cities Gas.,
Cities rts.

Mining.
Oklahoma &!i
Pan-A- TrSOJ.

People's Ctilc. 40'
Pere Mam
Philadelphia Co..
Plerce-Arrov- v

Plerce-Arro- Pt.
Pierce
Pittsburgh CoaL
pitta West

44Ji
10J

ISM
48H

Pressed Steel Car. 713.
nllmgn ...-.l'- 'l

Rwy Steel Spring. 773-- i

nay cuiiav
Reading

&t2 Reading pf...
Reading 2d pf....
Rep Iron Steel. bl3.
Rep pf.,102
Royal Dutch

18s Royal Dutch new.
tiaxon Motor 04
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CORN CLOSES FIRM

AFTER NERVOUS DAY
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I'OREIGN ECHAGi:
Match opening

foreign exchange market
todaj only nominal quotations
available either sterling frano

rates given
demand sterling cables

French cheeky ca-
bles. market erratic

Demand sterling around midday
quoted, nomlnall), cables

Other available quotations
follows.

Franc checks 72'j, cables
Guilder cables 40ft. plus
Pesetas checks cables

Reserve Banks' Discount Rates
Official discount rates twelve

Federal Reserve Banks follows:
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sixteen ninety days,
fourth columns rates re-
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Bank clearlnss today compared wlihday last tv,o jears:
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LOCAL MEAT MARKET
The following- - report on the fresh meat

trade In Philadelphia is furnished by theIocs) livestock and meat office of the Bu-
reau ot Markets, United Slates Department
of

FRESH HEEF Supply of common andmedium Kradea moderate, other grades lla-ht-'

market weaA and dravry, demand fair.8TI3ER8 Receipts moderate, marketsteady at I2J to $27. demand llsht
COWS Receipts normal, market weak "$17 to 823. demand slow.
VEAL Supply moderate, market draccy

st $14 to !. demand poor. "
PORK Supply moderate, market alow at$ja to 81. demand limited. '
I, AMI'. Supply below normal, marketweak at 2S to $81, demand Improvlnr

..S,rrlX2f-rSu,p!- "h,i nrket steady at$19 to $20, demand good

I'air Demand for Refined Sugars. '

Nsw York. March 2L Refined suirar
are unchanged at 9c, leas 2 per cent for
cash. Tha, demand la fauv Rawtt'.aro

r Philadelphia Stocks

lllsh Tiw Close
40 Am Gas., t5 05 G5

150 Cam Iron 40 40 40
G036 i:iec Ktor C9"j G63 G9
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28 Pa Salt M 83 4 8J 83
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cum pf. 35 34 t 35
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385 P TIT t c 254 26 25
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20 Heading . 84 . 84 84 g

400 Ton Bel . 34 3U I'd
10 fn Tract 38? 38 38

152 U O 1... 724 72 72i3480 U S Steel 100 D6H 100
40 W J & S 4J 42 42
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50 York IlJ. 7 7 7
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Januari

todays

Cotton Buyers and Sellers
New lork, Old Stjle

JIarch Russell offered.
Maj Deacon, Hartcorn, Cone and

McEnany bid Mitchell, Burnett
and Flggatt offered.

Julj bid; Burnett offered
October and Bartlett bid:

Stelnbacher. Lehman and Cone offer
Xew May Newman, Peers,

FIggatt and McFadden Clearman,
Kleffer, Slack. Mitchell, McEnany,
Brooks and Rosenberg offeied

Julv Clifford, Brooks, FIggatt, Johns-tq-

Bartlett, Hyman, Rosenberg, Wleck,
Carpender and Wachsman bid Young,
Mitchell, Hartcorn, W,
oens, Cuppla and Jay offered.

October Sellar, Cuppla, N'ewman,
Wilson and Jay Rosenburg, Mit-
chell, McEnany and Crooks offered

December Wilson, Rosenberg and
Sellar bid Deacon, F. Hartcorn, Mc-
Enany and Geer offered.

January Sellar and bid;
Ranger, McEnany and W. Gumoens of-
fered.

LOCAL MINING STOCKS
TONOPAH STOCKS

Hutler
MacNamara
Mldwaj
Mlzpsh Extension
Montana
Northern Star
Rescue Eula
West End

Atlanta
Illue Hell

rackerlacL
Dlamonddeld
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bllver
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March 22

F.
Gecr,

Sellar
Cone

fats le
bid

Geer, V. Gum

bid ;

Smith

Pick

Bid Ask
-- 34 111

si ,w,0 ,SA
Oil .117

.1(1 .18,nn ,08
07 00
lf l'i
.01 .on
.03 .01
11 ,!7

.07 -- Oil

.01 .02

.0." ,01
01 ,0T

,01 ,02
.14 .'ill
,07 ,00

18

.12

,80

.14

'DIVIDENDS DECLARED
United States Industrial Alcohol Company,

nuartsrly of 14 per cent on preferred, pay.
able April 15 to stork of record March 81,

MacAndrews & Forbes, quarterly of 254
per cent on common, payable In tolrd Lib-
erty loan bonds, and 1U Per cent on pre-
ferred, both payable April 15 to stock ot
record March ol.

Everett Ileany & Co , auarterly of 2W per
cent, payable April 10 to stock of record
March 81.

Cyanamid Co. Pays on Back Dividends
New York. March 21 The American

nvanamtrt Cnmnanv declared n. divi
dend of 8 per cent on Its preferred stock
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ELECTRIC STORAGE BATTERY
IS ACTIVE AND MUCH STRONGER

Advances as Much as 3Mi Points, to New Top Level.
General Asphalts Also Score Wide Gains.

Steel Common in Demand and Soars

Stock trading showed much Improvement today on tho Philadelphia Bx- - ,
change. Undor the Influence of a renevyil of strength nnd activity for

"

Electric Storage Battery and extenslvo demand in New York for United
States Steel and other industrials, due to the decision to lower steel prices,
virtually all leaders were higher hero nnd tho turnover for the day was
one of tho largest recorded in sevcrql months. '

,
Storage Battery attracted more attention than an thing elso on the

local list, Throughout tho session It displayed strength nnd scored a sen-
sational gain of 3H points to a new high record price slnco 1917 of 69H,
with the only reaction coming on proflt-tiikln- This demand was believed
to be duo to the excellent earnings statement submitted at tho annual meet-
ing on Wednesday and to further talk of buying by General Motors Interests.

Although Steel common was In such good demand that Its prico was
carried up above 99, for a gain of moro than 4 points over the previous1- -

ciosmg level, only a moderate amount was offered, with the result that total 1"
sales In that Issue were not exceptionally large.

General Asphalt common and preferred also came Into prominence again,
mo lurmer snowing most activity antl advancing as much ns 2 points, while j
tne latter gained 1. Lake Superior Corporation was naturally Influenced by,
tho movement in Steel common, and there was a fair turnover ln. that
stock, with Its price fractionally higher. Cramp's was active and made a fair
gain.

Halls did not do much, but Pennsylvania gained slightly after shading
around midday. Reading also scored a small upturn, but Lehigh Valley was
low er.

Exceptions to tho rule of strength were trifling losses for Philadelphia
Company cumulative preferred, Rapid Transit certificates and Philadelphia
Electric. United Gas Improvement wns fltm and Tonopah Belmont held
steady. ,

United Railway Investment Gs were active and higher ln the bond
division.

Financial Briefs j

Foreign exchnnge departments of
Philadelphia banks are encountering
many difficulties owing to confusion re-
sulting from the sudden drop in Allied
exchange rates After figuring foi some
time touay a clerk In one of the down-
town Institutions pointed to some pnpers
on the counter and asked' "Won't some-
body please come to my rescue? Here s
a fellow wantb' American cash foi a
Japanese Government coupon which Is
payable In sterling!"

Joseph 12 Levi, who carried on busi-
ness undei the name of J. K Levi &
Co, stock bioker, at 50 Broad street,
Xew York, has made an assignment for
the benefit of creditors to Walter J.
Pierce

Rajmond Chaunccj, Edwin Wclsel
and Harrj S Graham were elected to
membership In the X'ew York fetock Ex-
change jesierdav.

The Xew York Subtreasury gained
$204,000 fiom the banks yesterday, mak-
ing a cash net gain since Friday ot
J2,S47,000.

A certificate of approval foi lhe Issu-
ance of $30,000 capital stock of the
Public Feivlce Railway at par was
granted b the Xew Jcrsev Public Utility
Commission The company sought a
460,000 issue

All lestilctlons on sales or pui chase
Italian Ilia exchange bj dealers,"

as detcrlbed Ii the President's executive
order of January 2b, 1918, covering for-
eign ec'iange restiictlons, were oideied

..moved todaj bv the l'cdmal Reserve
oard until further notice

The Geneial Hallwa Signal Company
icports for the ear ended Decembei Jlsurplus after depreciation and interest
charges of $607,145, equal aftei deduc--

in of preferred dividends to $16 27 a
share earned on $3,000 000 common
stock, against surplus of $731,77b or
$20 29 a shnie In 1917 These figures
are subject to Imome and e;es profit
taxes

The Texas Conxjauj report for the
s'x months ended December 31, shows
Eurplus after charges nnd taxes $8,801,-72- 6,

equal to $12 67 a shine earned on
$69,375,000 capital stock The tlscal jear
has now been changed to the calendai
year and annual statements hereafter
will be made as,, of Decembei 31.

To Redeem Certificates. Before Maturity
V imlilncton. March 21 To clear the

way for the Victory Loan, the Treasurj
Department this afternoon gave not'ee
that Treasurj certificates ot Indebted-
ness dated December 5 unti icheduled
to mature Maj Z 1919 would be re-
deemed at pur and accrued Intel est re

maturity.

BAR SILVER
Ccfnmieiclal bar silver was quoted In

Vew Yoik today at $1.01 !4 art ounce,
unchanged; In, London at 4 7 a4 d, un-
changed
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MARKET FOR COTTON

OPENS IRREGULARLY

Foreign Buying Is Principal
Support in Initial Trade.

Undertone Steady

COTTON ULLT WEATHER CONDITIONS
New ork. March 21 The following:temperatures were recorded In the cotton

oelt this mornlne' Oklahoma City. 40;
Abilene Meridian Chattanooga, Knoxvtlland Nashville, 48, Itacon. 50, Jort Smith,Augusta, Thomasvtllo and Jacksonville,
52. San Antonio, Little Hock Memphis.
Monta-omer- Atlanta and Wilmington. 84;Mireveport, Pensacola and Turn pa. r0.Vlcksbursr Charleston and Savannah, 68:
Galveston and New Orleans, 00, andCorpus Chriatl, (10 There was .41 Inch
of precipitation at Oklahoma Clt.

New lork, March 21. In face of
Liverpool firmness, the local cotton mar-
ket opened rather irregular today, with
old stjlo 14 to 38 points higher and the
new ficm 22 up to 8 lower. Liverpool
bid both st les, while the South and Wall
street were sellers Foreign buying was
the principal support on tho opening.

Later tho ma-k- was unsettled, show-
ing moderate weakness for a time with
pikes oft about 20 points from tho
opening, but at the end of the first
twenty minutes part of this had been
regained, and the undertone was steady,
with new stvle contracts about 10 points
net higher.

According to an official announce-
ment posted this morning, trading In
March contracts will cease at, 12 o'clock,noon, on Monday and next Wednesday
will be the first April notice-da- be-
cause of the holiday of Tuesday.

lhe exchange announces that starting
todaj, after the call, nil sales will be
new unless specified as old.

The board of managers voted last
night to close the exchange on Tuesday,
March 25, the day of the big parade.
Under the agreement with tho Xew
Orleans Cotton Exchange that institution '
will also he closed on that day.

March
May
Tuly
Heptember
Oclrber

Ma .
Juli . ..
tlctnber
DicmbeiJanuary
1 cUruao

OLD bTILE
yesterday's Today's

close
L' , 70
.'3 OI
..' 31

211 81)
.'4 no
L'J nn

no
. , .0 80 10 85

NEW STYLE
24 4", 24 -
-'- 71 JJ t
'l OS M 110

-- II SI) HO 7 !
.11 A",
JO 70

I'aris Bourse Steady
Paris, March Pilces weie bteady

the Bourse todaj. Tluee per centrautes were quoted francs cen-
times; exchange London, francscentimes, pel cent loan, fiancs 20
centimes.

UNITED STATES
GOVERNMENT

LIBERTV LOAN BONDS

Apnrni. Yield it
It.te C.D.U. D.. gJiy-'r'a- r

en rnllable Date

312 1932 1947 3.60
'4 1932 1947 4.58
4 1927 1942 4.85

4i4 S932 1947 4.80
414 1927 1942 5.06
414 1933 1938 4.82
414 1928

JE0, $100. $00 AND $1000 OENOMINATI

open

"i

Vield
maturity

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN
ISSUES WILL BE FURNISHED UPON REQUeSf
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MONTGOMERY & CO.
SOUTH 4TH WALL
PHILADELPHIA NEW YORK

CiOVEBNMfcNT HKCURIT1F.8 DEPARTMENT
TELEPHONES, HELL, LOMIIARD 4S0 CTS ONE. MAIN 2381

ERNST & ERNST
TAX SERVICE

AUDITS AND SYSTEMS
PHILADELPHIA

Z023-202- 4 LAND BUILDING, TtUphon.-Ls.o- utt 2131

BOSTON
ST. LOUIS
CINCINNATI
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